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TASI Intraday 



Source: Reuters 

| Saudi Stock Indices J 

Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,346 

2.7 

-0.6 

-0.5 

22.4 

Saudi (NOMU) 

6,688 

4.0 

-2.6 

-10.1 

NA 

Energy 

5,399 

2.5 

-0.4 

-0.8 

NA 

Materials 

5,115 

3.1 

-1.0 

-1.0 

35.1 

Capital Goods 

4,409 

2.6 

-1.2 

1.8 

36.8 

Com. & Prof. Svc 

4,592 

1.6 

-3.3 

-3.8 

18.5 

Transportation 

4,414 

2.8 

-0.8 

0.4 

21.1 

Cons. Durables & Apparel 

3,498 

2.1 

-1.7 

-0.2 

NA 

Consumer Services 

3,998 

2.9 

-0.1 

1.0 

38.3 

Media 

9,089 

3.4 

-4.4 

-3.3 

34.6 

Retailing 

7,705 

0.3 

-0.5 

0.1 

32.9 

Food & Staples Retailing 

7,096 

4.5 

4.7 

7.3 

NA 

Food & Beverages 

4,334 

2.3 

-1.3 

-0.5 

NA 

Health Care Equipment 

3,671 

2.0 

-1.5 

-1.6 

24.9 

Pharma, Biotech & Life 
Science 

3,628 

3.8 

0.4 

0.9 

NA 

Banks 

8,119 

3.1 

0.2 

0.1 

14.2 

Diversified Financials 

3,344 

2.3 

0.3 

1.2 

NA 

Insurance 

4,463 

2.1 

-1.8 

-1.1 

NA 

Telecommunication 

6,396 

2.1 

-2.2 

-1.2 

20.0 

Utilities 

4,355 

1.2 

-1.2 

-1.0 

NA 

REITs 

4,178 

1.6 

-1.2 

-0.5 

20.6 

Real Estate 

3,050 

2.4 

-2.3 

-2.6 

NA 

Sources: Bloomberg, Reuters, Tadawul 

j Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Hail Cement Co. 



12.32 

10.0% 

28 

Ash-Sharqiyah Development Co. 


54.20 

9.8% 

74 

Eastern Province Cement Co. 



38.30 

9.4% 

26 

Umm Al-Qura Cement Co. 



22.50 

8.7% 

47 

Northern Region Cement Co. 



11.92 

7.8% 

39 


Source: Tadawul 


Saudi Market Update 


• TASI closed 2.7% higher at 8,346 while NOMU increased 4.0% at 
6,688 on Thursday. TASI traded value totaled SAR 4.6bn and 
averaged SAR 5.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 38% of the daily traded value. 

• MSCI Emerging Markets ended 0.4% higher on Friday, trading at P/E 
(TTM) of 15.7x vs. 22.4x for TASI. 

• Banks and Materials gained 3.1%. Telecom closed 2.1% higher. Food 
& Staples Retailing (up 4.5%) was the best performing sector. Among 
stocks, Hail Cement Co. (3001/HCC AB), Ash-Sharqiyah 
Development Co. (6060/ASACO AB), and Eastern Province Cement 
Co. (3080/EACCO AB) led the gainers. 

• The Ministry of Finance signed an agreement with the National 
Project Management, Operation, and Maintenance Organization in 
Public Entities (Mashroat) to help improve its asset and facility 
management. Under the agreement, Mashroat will provide 
consultancy services and technical support to the Ministry. (Source: 
Argaam) 

• The Renewable Energy Project Development Office (REPDO) of the 
Ministry of Energy issued the request for qualifications (RFQ) for 
Round Three of the country’s National Renewable Energy Program 
(NREP). The new phase comprises of four solar photovoltaic (PV) 
projects with a combined generation capacity of 1,200 megawatts 
(MW) of solar power. (Source: Zawya) 

• Saudi Vitrified Clay Pipes Co. (SVCP) signed a non-binding 
memorandum of understanding (MoU) with the shareholders of 
Advanced Piping Solutions to acquire 75% of the latter’s shares for a 
cash consideration. (Source: Argaam) 

• ACWA Power signed an implementation agreement with the Ministry 
of Energy of Azerbaijan for developing, building and operating a 240 
MW wind power project. (Source: Argaam) 

• The BoD of Samba Financial Group (1090/SAMBA AB) 
recommended cash dividend of SAR 0.7 per share for 2H19, implying 
a full-year yield of 4.4%. (Source: Argaam) 


Top 5 Losers 


Company 


Last 

Close 


% Change 


Value 

(SAR 

mn) 


Jarir Marketing Co. 166.80 -0.7% 23 

United Electronics 75.00 -0.3% 10 


Upcoming General Assembly Meetings 


Company Date 

National Shipping Company of Saudi Arabia 12-Jan-20 

Saudi Indian Company for Cooperative Insurance 19-Jan-20 

Ataa Educational Co. 20-Jan-20 

Ash-Sharqiyah Development Co. 20-Jan-20 

Etihad Atheeb Telecommunication Co. 21 -Jan-20 

Takween Advanced Industries Co. 21-Jan-20 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of January 12, 2020 
(2) WTD: Week to Date and YTD: Year to Date 


Most Active Stocks by Value (SAR mn) 


Company 

Close %Change 

Value 

(SAR 

mn) 

The Saudi Arabian Oil Company 

35.00 

2.3% 

897 

Alinma Bank 

25.20 

2.6% 

298 

Al Rajhi Bank 

65.80 

2.3% 

298 

Saudi Basic Industries Corp. 

92.00 

1.7% 

162 

Saudi Kayan Petrochemical Co. 

10.88 

3.0% 

91 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,749 

1.3 

-0.7 

-0.6 

10.9 

Abu Dhabi (ADX) 

5,076 

1.1 

-0.5 

0.0 

15.5 

Kuwait (KSE) 

5,514 

1.3 

-1.3 

-1.3 

17.7 

Qatar (QE) 

10,444 

1.0 

-0.6 

0.2 

15.2 

Oman (MSM) 

3,977 

0.8 

-0.7 

-0.1 

7.5 

Bahrain (BSE) 

1,597 

0.8 

-0.9 

-0.8 

12.7 

DJMENA Index 

603 

0.0 

-0.5 

-0.3 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,265 

-0.3 

0.9 

1.1 

21.9 

US (NASDAQ 100) 

9,179 

-0.3 

1.8 

2.3 

25.8 

UK (FTSE 100) 

7,588 

-0.1 

-0.5 

0.6 

18.4 

Germany (DAX) 

13,483 

-0.1 

2.0 

1.8 

25.0 

France (CAC 40) 

6,037 

-0.1 

-0.1 

1.0 

21.6 

Russia (MICEX) 

3,124 

0.2 

1.5 

2.6 

6.3 

Japan (Nikkei) 

23,851 

0.5 

0.8 

0.8 

18.9 

Hong Kong (HSI) 

28,638 

0.3 

0.7 

1.6 

11.2 

South Korea (KOSPI) 

2,206 

0.9 

1.4 

0.4 

17.0 

China (SHCOMP) 

3,092 

-0.1 

0.3 

1.4 

14.7 

India (NIFTY) 

12,257 

0.3 

0.2 

0.7 

26.6 

Brazil (IBOV) 

1,15,503 

-0.4 

-1.9 

-0.1 

18.4 

Turkey (BIST 100) 

1,18,664 

0.6 

4.4 

3.7 

9.0 

Egypt (EGX30) 

13,730 

0.0 

-1.2 

-1.7 

11.7 

MSCI Emerging Markets 

1,134 

0.4 

0.9 

1.7 

15.7 

MSCI World 

2,378 

-0.1 

0.6 

0.8 

20.8 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

65.0 

-0.6 

-5.3 

-1.5 

5.4 

Natural Gas ($/mmbtu) 

2.2 

1.6 

3.3 

0.5 

-28.3 

Gold ($/oz) 

1,562 

0.6 

0.7 

3.0 

21.4 

Silver ($/oz) 

18.1 

1.2 

0.3 

1.5 

16.4 

Platinum ($/oz) 

979 

1.3 

-0.3 

1.3 

19.4 

Copper ($/t) 

6,172 

0.3 

1.1 

0.4 

4.5 

Zinc ($/t) 

2,388 

0.1 

2.9 

4.7 

-3.5 

Lead ($/mt) 

1,922 

1.0 

1.7 

-0.1 

-2.0 

Wheat ($/bu) 

565 

0.4 

1.8 

1.0 

1.5 

Corn ($/bu) 

386 

0.7 

-0.2 

-0.5 

-5.5 

Sugar ($/lb) 

14.1 

2.6 

5.7 

4.8 

1.9 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.85 

0.00 

-0.06 

0 

Saudi Arabia 

2.23 

0.00 

0.00 

0.38 

UAE 

2.09 

-0.06 

-0.12 

0.25 

Kuwait 

2.75 

0.00 

0.00 

0.90 

Qatar 

2.30 

-0.02 

0.05 

0.46 

Bahrain 

2.67 

0.00 

0.00 

0.82 


Source: Reuters 

NOTES :(1) Prices updated as of January 12, 2020(2) WTD: Week to Date; YTD: 
Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 0.3%. Dow Jones Industrial closed 0.5% lower. In Europe, 
UK ended 0.1% lower. Germany and France too closed 0.1% lower. 

• Asian markets ended mostly higher on Friday. China was down 0.5%. 
Japan and South Korea gained 0.5% and 0.9% higher, respectively. 
Hong Kong and India closed 0.3% higher. 

• GCC markets ended in the green on Thursday. Dubai and Abu Dhabi 
increased 1.3% and 1.1%, respectively. Kuwait and Qatar closed 
1.3% and 1.0% higher, respectively. Oman and Bahrain gained 0.8%. 

• US jobless claims for the week ended January 4 stood at 214K (prior: 
223K; consensus: 219K). (Source: Trading Economics) 

• Moody’s revealed the outlook for sovereign creditworthiness in the 
Gulf Cooperation Council (GCC) in 2020 is negative. The negative 
outlook reflects slow progress on fiscal reforms at a time of moderate 
oil prices, weak growth and higher geopolitical risk. (Source: Zawya) 

• According to Kuwait’s Minister of Oil, Kuwaiti oil output in the Neutral 
Zone (NZ) it shares with KSA is expected to reach 250,000 barrels 
per day (bpd) when production restarts at the end of this year. 
(Source: Zawya) 

• The UAE’s Federal Authority for Identity and Citizenship (FAIC) 
signed a cooperation agreement with the Registration Authority of the 
Abu Dhabi Global Market (ADGM) for the issuance of golden visas in 
the UAE. The agreement is aimed at the facilitation of business 
operations and the creation of an attractive investment environment 
for companies and entrepreneurs. (Source: Zawya) 

• DHL Express is planning major expansion in the UAE as part of an 
AED 365mn (USD 99.4mn) development of the Express Integrator 
cluster at the East Midfield Development Zone located in Abu Dhabi 
Airports Free Zone (ADAFZ). (Source: Arabian Business) 

• Abu Dhabi based Masdar signed an agreement with the Ministry of 
Energy of the Republic of Azerbaijan to design, finance, build and 
operate a 200MW solar project. Financial close on the project is 
targeted for the end of 2020, while commercial operation is expected 
to be achieved in 2022. (Source: Arabian Business) 

• UAE based Tristar stated that it has acquired more than 11,000 
square meters (sqm) of logistics land in Oman's Port of Duqm to 
develop a warehouse project and an open yard for future expansion. 
(Source: Zawya) 


Coming Up 


• Japan’s Industrial Production for November 2019 (prior: -1.3% Y/Y, 
0.1% M/M) will be announced tomorrow. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 10 (prior: +1.2mn barrels) will 
be announced on January 15. (Source: Trading Economics) 

• US jobless claims for the week ended January 11 (prior: 214K; 
consensus: 216K) will be announced on January 16. (Source: Trading 
Economics) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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